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GOVERNMENT FINANCE OFFICERS ASSOCIATION

NE\UTS RELEASE

o

FOR IMMEDIATE RELEASE

U1012024 For more information coltact:
Mlchele Mark Levine, Dfu'ectot'/TSC
Phone: Ql2)977-9740
Fnr (312) 977-48M
Email: mlevine@gfoa.org

{Chicago, Illinois)-Govemment Finance Offtcers Association of the United States and Canada (GFOA) has

awardi the Certificate of Achievement for Excellence in Finalcial Reporting to Deer{ield ParkDistdct for its

annual comprehensive financial report for the fiscal year ended December 31,2A22. The report has been judged

by an impartial panel to meet tne trigh standards of the program, which includes demonstrating a constnrctive

'ipirit of full disilosure" to clearly communicate its financial story and motivate potential users and user groups

to read the report.

The Certificate of Achievement isthe highest form of recognition in the area of governmental accounting and

financial reporting, and its attainment iepresents a significant accomplishment by a goYemment and its

management.

Goternnrcnt Finance Olficers Association (GFOA) advances excellence in governmentfnance by prwiding best

practices, professional-Talelopment, resources, and practical researchfor more than 21,000 members and the

communities thqt sen'e.

203 NORTH LASALLE STREEL SUITE 2700, CHICAGO, lLLlNOlS 60601-1?10



(
Govcrnrncnt Finance f)ffiecrs Assoeiatiolr
201 North l.aSalL: Strcr:l, Suitc 1700
(ihicago. lllinois 6()601' t 2l(i
112.977.1701, lax: 112.977.48{}6

unl2a21

Jeff Harvey
Director of Finance
Deerfielcl Park District. Illinois

Dear Jeff:

We arc pleasecl to notifl you that your Decenber 31, 2022 fiscal year elld anrllal cotnprehensive financial

repc,rt has been atvarded GFOA's Certificate of Achievernent for Excellence in Financial Reporting'

Horvever. clur review nclted one or more serious clehcrencies. u'hich reqtiired that the Certificale be issttecl

on a qualifieel basis. lVhile these cleficiencies do not clisqualify your repclrt i}otn receiving the Clerlil'icate"

failirre to correct them in your next submissiou t'ill almost certainly preclttcle arvat'd of the Clertificate. I.f
vott lrat,e rrnl; queslioys, or flo trat underst{utr! preci.reh'vlwt clwnges Qre recluireel, tte strortgly 'tuggest

tlmf yotr contctct tts prontptlt, irt orcler to lrrn'e st(/icient tinte lo (-orrect the iclentified deJicierrcie,s.for .t'otu'

trext sttbrtri.ssion, keep*rg irr zrind tlmt adclitiorml y,ork bJ'y'o,u' sta.fJ'outltor cotrtrorfors {inclrding
possibl.t, actrtaries and atdilors) utar be ue.ce'ssot1' ta do so-

The GFOA establishecl the C'erlihcate of Achievemenl for Excellence itt Finattcial Reporting Progralu

(Cterlificate Program) in 1945 to encourage and assist state and local governneills to go beyond ihe

minilnunr requiiements of generally accepted acconnting principles to prepare alrnual comprehensive

fiuancial repofis tirat eviclence the spirit of transparettcy and ftill disclosure atrel then to recogttize

incliviclgal gouernttr"uts that succeeti in achieving that goal. The Certificate of Achievement is the highest

ibrm of recognifioll it govemmental accorutting alcl financial reporting. Congrantlatiotts olt having

satisfied the high progran standards.

Your electrouic arvard packet cotrtains the lbllorving:

r A "snuunaly of Grading" forrn and a confideutial list of conrments ald snggestions fot'

possible improveurents. these docriments note the specific detrcietcy or detlciencies that caused

tire ar.varcl qualification. We strongl)'ellcourage voll to implement tire recolunended

inprovemelts iu your llext fepofi. flerliltcate of Achievement Pt'ogram policy requires fhat

..'.itt*n responses to this year's corunents and suggestions for iutprovement be inclndecl rvhen

subininilg vollr llext repofi. If a conment is unclear or there appears to be a discrepattcv. please

contacr thi Technical Sdvices Cellter at {31:) 977-9700 and ask to speak u'ilh a tlertitlcate of
Achievement Program in-house revierver'

o Cer.tificate of Achievement. A Certificate of Acbievement is valid fcrr a period of one year. A
current holcler of a Clertificate of Achievement may teproduce the Certificate in its imurediately

subsequent arnnal comprehensive financial report. Please refer to tlte instnrctiotts tbr reprodrtcing

your Ciertificate in youl'next reFort.

r .A.rvartl of Financial Repol'ting Achievement. When GFOA ar.vards a govelnrneut the Certificate

of Achievenlent tbr Excellence in Financial Reporting, rve also present an Arvard of Financial



Reporting Achievement (AFRA) to the department identified in the application as primarily

responsible for achievement of the Certificate.

r Sample press release. Attaining this award is a significant accomplishment. Attached is a sample

ne1s release tbat you may use to give appropriate publicity Io this notable achievement.

In acldition, awarcl recipients will receive via mail either a plaque (if first-time recipients or if the

government has received the Certificate ten times since it received its last plaque) or a brass medallion to

iffi* to the plaque {if the government cun'ently has a plaque with space to affix the medallion). Plaques

and medallions will be mailed separately'

Thark you for participating in and supporting the Certificate of Achievement Program. If we may be of
any further assistance, please contact the Technical Services Center at (312) 977-9744'

Sincerely,

ffi'ru,&,t*
Michele Mark Levine
Director, Technical Services
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Certifrtate of Achieven:ent fsr Excellence in Financial Reparting
Sumtnary of Grading

Deerfiet* P*r'k $isttict, Rlinois
*Ienrber ID: 3S0?6$308
Report #: COA-1032-{}33t",t

The Certificaie of A*bi*r.*::renf 3r*gmm -*pecial Rer.iew C*nn{tler i.9Rfll }:as c*t*pkted i:s rctiew oly*ur atulual

carnprehensive fpaneinl rep*rt. The gredes au'mrled far ea*h grn*in.q tategory are listed belsrv, t*tlo''veri $'
car$nr*ilts atrct suggestiotis tbr :inipr*r'stneut grct$Fern b3' categotS.

A11y cat€gorT sfuorving a grade cf 'Xeeds Sig:rif,*,rxt hnprcveltreui'" indicates s$ area of pnrtierll;u: s*ncen ta tJr*

SRf t1: tlre c{etai}ed listitg *f eonunerils ;urd suggesti,**s far imprcvetrenl, rlher notatirn l,vil1 i*dicate wirich

c*$xxre11t or coltlilents gare rise la the *rre*s *i rarecern a*d tbe degre* of srverity lrf th* cieficieilcy nated b;* th*se

co$xrre$ts. \\re eu*ourage yo* tn give speci*l ati**tinn trr th*se fsi:lrl€nt$ iu rrtder tc b* eligible t* rvi:r che

C*rtilicote goir:g fort a#.

Froficientl0! - Ccver, tcri:le $f co$tstlfs. aad fcus*tijlrg
Frsficielrtlff] ^ IntrcducfsrY secfi*n
Fruficient103 - Reuort *f $re i&deilerlrieut audit*r
Fruficientl0j{ - anrJ

PruficientlffS - Basic f,nilncial statenlet:t$ {preli::titttlty *otrsidelations)
Needs Significnnt Impr*vernent

t {}6 * G*ver*megt-wide fir:**cisl $t*tet:l$ilts
Pxrficientt{}T * Fu*d finalrcial st*tflrnent$ {f;euemi consirleratians}
Pr*ficientl0S - Gover$me$tal fiutd {itrastial $*rem*nts
Nat Applicabie109 - Fropriet*ty &lnd finaucial s{atefi}ents
Not Appli*ablefund financial ststenre*lslIS-
FrollcienttlI - SSAPr:l
FrollcielriI lf - Note disclosure iaa:ler tha:r the SSAP and pensinn-relaterl

discl*surcs
Froficien{I l3 - Pensi*tr-re1*ted **:e dirr"-ir:surcs
Fraficientll;t - Re$:iled supplement*n inlcrrmatjsn {R.Sll
Froficient115 - C*mbir:ing a:rd individ*al i*ad infonmrti*n nnd *{h*r

supplementacy it! l-o**ati*n
Fr*fi*ientI 1"t - Sratis{icxl secti*tl
Prof?cierrtt 1* - Otker ***siderati*rx



Certificate *f Achievement for Excellence in Financ.ierl Reparting
Fetnilecl Listing *f Comments and Suggestions fur Improvement

Deerlieltl Park Dictttct, Illiaois
Member ID: 3S026330*
Report #: COA-!{}2:-03514

1{ll - Cover, tahle of c*nfents, *nd fcrmatfing

Corrrmentliumber:,5!?2 ChtcklistQtresti*n:l-fl{1l-12

Fages2,*6,t?o lC4, I$5' I0S,115,a*d t1?.

It i* req.$ffinlencted th*t the pages *f the *leclra:ric nnnrr*l c*rnprehensil's tinancial report l"le e*nsisten*y prcserrfed in *ither
pcltrait or l*ndsc*pe.arie*tatian flx'*ughar:t:he rep*r1. fflertiticate Progr*m req*irement]

Cornnreut lfnmlier: 36S6

Page 39.

temrinoltrgy "frur*J iret posiri*n" r':*irer tfi"tn "li*:d equiry" iu s*nnecti*n *'idr il:e lir*prietary funds. [GASB C"oti"

Sec. I 300.I024-hl

106 - Gol'ernment-wide fin*n*i*l sf:rtemenfs

Commest lfumber: 2S98 {lhecklist Qcrs{ion: S-0S3-09-1
Sperifr cpri.rare.$f ffrar, fi.r*r e:r:rlecteef in the nexl reporr, rr,r//pre.t'lut/'e rhe €rlin,.$'oJ}i rer:ert'irg rlr<r {xrrficcre o*f

,{sltfsl'€sfitei'if.

Page ?$ - Refbr ts the is$r*$ce *f S{.}95.0S* of General Obligetinn Boatls. Sedes 20?.1, repr:rter{ ** pa-{es 35--16 in the

Capital Projects Fund snd t*r:he relaied resfricted *rud bslance oil trlage 53. The Distriut conilrmect that there were tlllspetll
praceeds af $3.?68.671. The rl$spe&t b*nd pr*ceerls shautrd rot be includecl i* the calculatiofi of the uet inlesfinent i* capital
asset-s" Retbr t* tire c*lq*lsri*n *f tire net i*r,estm*x in *apital assets sr:bmitterl rviih the applicatio* t* the Cerfificate
Progrxm *nd trr page 53 i* the ACFR.

Del-tt thxt rras issueei lbr capital Fulp*ses shouLl not t')e part of tir* Ealculation *f t{re net invesirnent in c;rpitxi iissets u}}til the

proceerts haye been *seci t* s*q[ite c*pit*l sssels. ].i$ie thr{ the nnspenr b*nd prnceeds sh*uid be rep*rted as either restri*t*d

{rnost *fre.&} or *r:resfricterJ {sr:metimes} assets" as apprnpdate. cnei the related pr:tlio* of t&e L:o*ele* debt sh**ie$ be rep*ced
i$ the sltm* e*!$Fo$e*t cf n*t p*siti*n as *1e rr$spent proceeds. xtr<i therefore rvill **t har',e slly tr*f effe*t i)r: any

classifrcnti*n of net p*sili*r:: iGASB Ccd. Seq. ?:fm.l tS. .?SS-10; GASB-S63: 9; Q&A 7.23.2; e{iAAFR Chapter 19 -

Preser:tatieil *f net p*sitiorl

Comme*f Number: !S23 fhecklist Quesfisn: 6-0S?-11-1

Sperr$r rslilnte.Hl rfict, fncir {rcr:.ecfer{ lin ffre rerrl r'€po!t, rr,iff3rr-*clllr{e rJre eillif'j'cni recellimg fJte fe:tficcle qf



,{c/tiet elreirL

Page ?* - Refer fs tlle issuitrlce af 34.F95.f)ll* e:f Gen*rsl $blig*tion B*lds, Series lfJll^ rcp.:tte* oll pitges 35-36 in the
Capital Projects F*nd iind {r: tlre releterJ restricted funr1 babrnce r-rn Fage 5f . Tlie Distri{t confirrnecl tliat there lvere lu}spert
proceeds of ,53,16S,67f . The 53,TdS.$?: irr exp*nt prcceecls. shr-:r:lel be iuclne{ecl in t}re saDre co&}prrtrerrt *f u*l positicn as *re
asset lelatecl f* i}re unspent pr*ce*rls f *.g.. reslricterJ f*r r:cpitnl pr*je*ts }. Tlte uuspenl pr:rtio* at the riel:t u'oulti tben be

aflset by tlie u*spen{ prerceeels. a&d lber* rr.s*ld $*t l'}e nn,1r net et-fbct i:u auy chrssificntitn of net persirinn.

The ti*bitiry rel*te* t* iire unspellf p{r!"ti{!B *f a debt i*suance shsuld be iu*luelerl in the saine cornponent ,:fnet pusiti*tl ti the

assat relafecl lo tlle r:&$peix prr:ceerls f e.g., reslriet*rl fcrr capitnl prl:lects 1" The iuspeut ptrli*& *t- tire ttel'rt r.'r"aiilci flre* be

otlbet by the unspent pr-oceeels, and iirere i.r'*uld n*t be afi-r- &el ef lecl *n *113,' cl;issiiic{ltior} cf net p*sition. Rep*rting [r*th
rvitl:iu tlre same {,:lsssiilcatiou of *el pr-rsitian prer.ent$ o$e c}assiflc*ti*n li'*ul l-reing or,er:fatecl rvhile iltrqther= is underst*ted

by n sirnil*r arnolr${. [GA$B Cod. Sec. :]fiS.t 18, .TfiS-l*; GASB-S63: 9; Q&A 7.13.i; eGAA,FR {lh*pter 19 - PresentEtti*t:

*f net p*siti**]

Cournrent N untber: 361 I

Fages 2? auel iS - if is uncle*r ll'hy th* Djstrict rJr:es n*l repcr-t eur-v portirln *f the tnt*l OFEB linbilit,v *s cuuent. Retbr ta

expected ta be paiei within otle yeftr. Ri:fbr f*tle bel*fit iln1'nr"efils cliscl*-cetl *lr pnge 64.

iu rxcre lhan *ne ye&r^" ex*ei:t f*r the fnll al*or"u:rt *f beneilt paymeflfs exgrer:ted to l"re paici r,vithin otle :r*s11. IGASB Cotl. Sec.

P5l.T08-:. "727 - 1,.?45-1. anct .?56-ll

1I8 - Statisfical secfi$n

{loursrentl$umlrer:3$35 ChetklistQr:*stion:t$-g$z-*'l

Page I07 - For tlscaL -vew 301*.

It is urcleer qr[y. for s*r)rne ]e*ts, the iotai Fropet.[r t*x collectioiis to d*te ss il pel'ie]]tage of the *uur*l ie ,v erceetis l0lJ
petce*r. l'iote ihxt penalry ch*rges anei i*terest {.if nr:,v} shr:llld n*t be incluried in turo} cr-rllectians t* c}*re. IGASB {'*d. Se*
f 80*.I?0: eGA.{FR. C}rcpte; 35 - lnf*rmatior} *b**f ploFert-{ rex levies xnri coliectir:ns {ten ).'esrs}]

L?0 - Nerr Pronounc*ments

Corrrmenf Number: 3655

The G"{SB has issued the fbll*rving sl*tenlents

1. Stere$reilf Nrr. 9,{, "Pul:iic-Fric*te and Ful:li*-Fublic Fartilershitrrs xnel Avnilability Peyment Ar"*':*g**rents." Tlie
req*ireurerts *f thi-- Staien:enl will take effect S:r lln;rncisl sillierne$ts sirrriing lr'ith tlte ftsr:.ll yeal ihirl ends Ju*e 3S. 3CI1-1.

J. Sfnte::re*t Nrr. 96, "Subscritr:ti*a*Based Infc*:r*ticn Tecluro|:gy fu'rengeureuts." Ttre requirerxents of this Stxteurertt will
t;ike effect fr:r ffnancial stefementr sf;rfii*g lr iih $re fls,-ral -1.g.qs tltxi *ud* June 3f-1. 3013.

3. Ststemetlt No. 9$, "Ouxribns 3S::." Tbe req*ir*ffefi{s rel;:ted l* leases, PFPs, anel SBITAs wiltr t*ke eff*ct ftrr finar:cial



stateme*ts starting wirh the fiscal y'ear that eads June 30, 2*33. The requirernents related to finar:ci*l gu*ffi$fee$ ernd the
classifiratiaa axd reporting of de.ril'ative in*trumen{s wit}dn lhe scope of Sfatemenr 53 will fake effecf far financial
sr*femenf-s xtasting with the fiscal year th*t e&ds June 30, 3$24.
4. $t*temest N*. I*S, "Jlcc**qting Changes asd Er*r Cffrecti*ss-an amendnrest *f G-&SE $tatement N*. 63-u The
requirements of this St*tesrei* rvill reke effect f*a" finaneiai statem*nts starting rvith the fiscal yexr thaf ends Julr* 30. ?S?{.
5" Ststemest No. l0l. "C*rapexsatert Absesces." The requir"e:nentc of thi* Statenent will t*ke ef&ct f*r {ina*cial st*tem*:}ts
$terditrg rrith the flscal year that e&ds Secembes 31, ?CI34.

E*dier applie*tion uf these stetetne&ts is enc*uraged. Fsr tlre origi*al pror*uncemeats and the implementati*n guides, please

visit tke GASB's r"vebsite, www.gasb.*rg"

**tt******** Eh? *r coMIvIEllT Fc*. f,:sA.3023_S3314 s********!&*{*



CERTIFICATE *F' ACI{?E1IE}IENT FOR EXCELIETI{CE IN FIFIS}TCIAL REPORTII{G
CO*L+IEFETS A&TN SL'GGESTI{}NS FOR I}IPROT.'E*{ENT5

The det*iled uoarmeats and xuggesti*ns l"nr irnpr*vemeuts are corupos*d cf: 1) an indi*ation abcve the

carrrment that proruides either the spe*ilie Certi{icate Frcgrar:r ch*cklist question to which the itern direetly

rel*tes or the notatian "Additi*aal Crr,:rmeut" t{r indiilate the comment iloes n*f directly relate t* a specifrc

shecklist qaestion *nd 3J test th*t gen*ra1ly id*ntifies th* l*cotion of the item in y*rir report, the reaxon

for tke crf,ffimen1 and ti1e particular it*ur 1.au should ad&esc. Follawiog is the legend frrr the ref*r*cees ttl

specific a*thorif*tive liter-*rure that *r* provided f*r th* rnajority altcmmerfs.

AU-C

COD

GAJTFR

G$^AF

GASB.i

GASB-S

{iAsts-TB

NCGA-I

NCGA.S

Q&A

tl.S" ,{uditi*g Sf*asards {Cl*ritied}, Amer{can Instifute ofCerti$ed hrblic
Account*rts {MarcJ: 1, 203*i

Corffc*rf*n *J Gor.iem*relrt*/,4r **unting crndfir.l*lreini .Repr:rffrgsr*rrd*ref*,
fiAsg, ?*19-2020

G*vsrrrrxen t*f A*e putttinlg Srir*f ing *r# fi memci*l ft eporlixg, fi FOA- :030

Generatrly Ac*epted A,crounling Principtes

GASB infetprctafion

GA$B $tatement

GASB Teehitic*i Bulletin

Natinrral Cnuncil *n Goverrlmental A'*c$*nting I*terpretatio*

Nati*n-al C*uncil on fi ovemmental .A.cc<:unting Stnf ernent

C*xtprcfor,nsiue Jrlp/er ilentsti*rl Guide 3#20-21)3 ], GASB

AII references listed above, except th*se far "CAAFR" and 'uQ&A," are follorved by the nunber cf the

pronsunceme13t, if epplicable" arrd tite specific paragraph{s}, f*atnote{s). *r appendix (appendices} within

ihe pubiication that is being r*ferenred. The ret'eren*ec ts "fiAAFR'n are to chapters in thst publi*ati*n.

Frr;"q&A-" tb* r*ferenc*s are ta t}:e applicable chapters and questions in that publicaticn.


